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Putting a price on ecological systems has been around for several decades, although it was especially heightened during
the UN climate negotiations with the introduction of the carbon market, a system which places a monetary value on the
carbon-cycle capacity of nature for trade in financial markets. The carbon market quickly became â€œthe only game in townâ€•
that policy-makers and multilateral agencies would discuss and implement regarding climate change policy. Following
this logic, the 2010 UN Convention on Biological Diversity (CBD) called for â€œinnovative financial mechanismsâ€™â€• to deal with
biodiversity loss, making biodiversity offsets the standard buzzword within conservation debates.Â  At the same time,
people have been resisting projects that claim to compensate for biodiversity destruction and continue to demonstrate
how this concept fails to address the drivers of environmental and social damage.Â 
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